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Financial Accounting - 1

Time : 25 Hours]

JAAL (1)
(2)

(New Course)

o33l aleld>il saldl.

guR(l elyell s Ul del sauld &,

[Total Marks : 70

1 Hlad A M da Radl 2 0 And o el di. 1-1-2016 20

Al Ay AU Wy B, Adl Ul AwH Sud 2 vy, H{lud

A (Ml 3:241 WL A Al 2t 2B v UL A8 a8l

Sl
LSICHAE] Hlud- | Radl- | Basdl - | Rl -
M RT1E] M q
aglelRl 54,000 56,000 | ZH1A-Hsl 70,000 50,000
SICRETNI Hl2 20,000 17,000
sl 10,000 - | sHaR 15,000 12,000
[Hau 6,000 -] el 57,000 65,000
Y4 vildl 2alelRl 71,000 65,000
Hludl 1,20,000 - | Al 15,000
[Hau 1,00,000 -| &8s 42,000 31,000
Ruai-l 1,10,000
S1IE] 74,000
2,90,000 | 2,40,000 2,90,000 | 2,40,000
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aqu-fl Hsdl :

1)

2)

®3)

(4)

(5)

(6)

()

Adl Wl A, e, Rl 24 Al Asi-dsaid-d usel
6:5:5:4 WAl

Adl udldl 44 3. 4,80,000 WA, F HPMEIR Asldl UHIRIML
Au. 3 saldl A3 vid sl

Hladl-Haudl oHla-Hsid A4l uddl 3. 70,0001 Al €lui
8 i HAdl A5 Al WAL AsL4L.

Had-Fadl wadl 3. 40,000 . Qal-addl wed
3. 30,000 2@dl.

Hlydl d-l Aswel 3. 12,00041 4 aql.

glaviy did Hlad-Madl 9l 3. 4,000 24 Rialdl 24
B WML 3. 5,000 Avidl. oid WL QRielRl 2.5% d2ld
Qal.

oid Ydl-l €15 10% d21d @dl. ofl® Masdl Aud saldd BHd
adl.

ol Ulell AU ASL-sul glél vildl A MR Hdl vildi dulR
s A Ad]l Wl uIg-uAY dUR s

94|
1  AB 4 CD «udHl & U2l dl. 1-1-2016+1 A% dAA[xd 24 8. 20
Adl UL uist-uaul 1A YHILL 8dl
oqIe gLl AB CD |Masdl AB CD
ARIEIRL 50,000 | 60,000 |HsL-l 1,30,000 -
edlédl 10,000 - |Rels 80,000 | 1,10,000
AHA HIN 50,000 - | sHaR 56,000
A5l-d 5l Vg - | 46,000 [2aelRl 74,000 48,000
Y4 vildl ols 26,000 | 32,000
A 1,20,000 -
B 80,000 -
C -| 80,000
D -| 60,000
3,10,000 | 2,46,000 3,10,000 |2,46,000
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aqi-l wlsdl :

(1) AB Wl ois Masuidl edledl sl 20U 8. 21 Raw, «dl uél
ABCD AB 4 CD Wl Masdl siq zai qcudfl @ .

(2) AB Ul Basdl-dl Bud A ool visaHi 2udl

galell 3. 76,000; 21s 3. 72,000; HslAl 3. 1,40,000 xA-
wedl 3. 20,000.

(3) CD Wl Masdldl Bua 1A yaer 2isaumi 2udl :

galell 3. 45,000; @Ls 3. 1,01,000; s(Har 3. 54,500 >4
yedl 3. 10,000

4)  «Adl Wi ewlleRiAl Yl 1A Hoor 84
A 3. 1,00,000, B 3. 80,000, C 3. 60,000 - D 3. 40,000
YAl QHIRL Ve "Ll M2 %37 3R ALY vild sl 9,

AB i CD{l 9dll 203 %331 2um-AlY @vil 24 Adl UL 03

33 Y vl

2 Y-l Ydly adieudl dflaidd 100 Adsa g5 3. 1,500+ 20
o Bud-dl 3. 2,000 *HAad B el duar Hsdl. ydlxt
R+l 3. 10,000 i dlulsl 3. 1,500 Y5l WMl 10 A1dsa qysl
Al wHl. Il sudla 3. 14,000+ sldl MR sdl. diflalaxt eidl-l
Adsadl Radl dldl. a8l wsiandl 3. 1,530 ysal. adlaid ydlq
3. 50,000 6is3182 3aly ddl3 Hlsedl. cRele didlaid 1A Yoot
AYIRL isdl HIsE :

80 ATse es 3. 2,200+ (Hd Al.

AWIGA GUAL 3. 2,000 YsAl.
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alflalda elaul Bud u 5% sfHan v qRladl Bud sl airiHdl
el Bid Uk 25% sBiad 2vdld 8. aflai@ a-dl eudl lsadl
Ul oisglse Hisdl vl ddl YL s3A.
Gu{l (ALl uYl 6l YasAAL AU %33 viidl ddR S,
4l

2 4qd ¥ [l 9 31-3-2016+1 A Y3 A4 V. dl. 1-2-2016+1L 20
A% d 100 &.dl. e3sl widr 3. 3,000, d &AL SHAA w3l
Audl Hisd 8. Hd Hisddl avid 3. 5,000 4R 2 ML YLFHU-L
ysd 8. HASA el 15 d.dlA G5t Ad & A ML syl
3. 10,000 andr U2 U 8. &4 Hla-dl R™al di. 10-3-2016+L
A% AN B Ve dd % drll YR @viidd 3. 2,50,000+ 3 Hii]l Yed-ll
Sl el 8. dl. 30-3-2016+1L A% ALl 2RUd & 3 dA 75 2l.dl.
€35 3. 4,500 Al Q2L i OlGH M1 3. 4,000, Ml l3ldadlxl
wal 3. 8,500, Nds Hld UM 3. 3,500. d8l 3@ AR YR 10%
aul sMad Hoadl sselk ©. dHA d-l oudl lsadl Wu-l osiise
dl. 31-3-2016+1 A% Hsdl 1wl ddl qReu s

Gua-ll (oLl ul oA uasiAAl AU %3 vidl AU 3.

3  @Md A wdld oid ulilsd su-dl [4.<L 3. 101 25 2al 20,000 15
Sl5adl Al eteir wiel 3yl auei-l eling] ual AYSd AlsAHI

Aslul. ol YAl ol vl dHA Ysadidl gdl. dH8l Al -sAl-

3 : 2+l WML Ayl 54l 54 8. elindl HdAdiel a3 su-dl=

Adel 3. 10+ s ddl 2,400 S5l 42 YyA HUS 2da dd3

vuald dlsiy.
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oHd (1A Yol vAl ysl
el 8l 413 3. 2,400, 28Ud WA 3. 2,200, RsituAuatdl ownell
3. 1,500 i = oqmel-eaddl 3. 400.
ol (1A Yoot vl Ysaul :
gl HIE 3. 600, sidedl w3l 3. 2,750, s1g-ll s 3. 1,800 4
vy YR8l v 3. 350.
a0l dlgl oid saMl il AR HgH Uy 3 $5d 17,000 AR HI2
o R Ul 8dl. WHd AYsd dHl 12 eudl-l AR WEl dl YU
ARl sl L. duA oigad-l Hdddien add 2,400 Slsadl 9
Hofl 21Ul dMel d 91R 835 3. 12.50 olie scldll 3. 0.50 @vl AL v,
@MdA 3. 3000 U+l Gur Hull. wdldd 2400 Al Gua wull.
ol uasRAAL 0U3HE %33 vldl QU S,
vl

3 o, 6, VA S5 5:3: 24l WHIBIHL ASl-qsuIA ASYAL AYSd AsAAUL 15
Al d¥l 3. 9,00,000 AYsd 65 vUdAML Asl-qsul agAR(AL
UHIRIHL 4L SRAAL. AYSsd 65 vildiHiell Ysda vl :
HladlHid 3. 3,00,000, %3l 3. 50,000, ¥l 20,000, g
3. 25,000, %&ld 3. 15,000, 51342 (2 @ldd) 3. 40,000, dls~
(o @de) 3. 80,000, lul Wl (s sda) 3. 10,000.
3. 8,00,000 (52U Budril 80% Ha6l) As3L 2 6l RA-=AR Houl,
L RO o2 10% el Bud wlel dlul.
sUA YRl Adl A8dl Mld A 3. 20,000 ML A UL sYRR
o 3. 30,0004i 49 2L, Als $ 3. 40,000 Ml @ a2l (el

a3 [sledl udilaz oss.

AW vig, AYsd 65 vid A @llelAl H vidl duiR s3.
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4 3L, YU A ddL 20 10 1AL UHIRIHE ASL-qsul adAdl MeleRl 15
gdl. d48l dl. 1-1-2006+l A% 3. 2,000 alls YlMHy4 4
3. 20,000 2Aysd Da- dlHL Wil ldl. dud [l ad e ad
3141 RAIAL A% Y3 Ay 8.
Y3 dl. 15-2-2009+1 A% Al UL, dl. 15-3-2009+1L A% 14
AL 254 ool 2.
(1AL €35 AN Hierdl s5d 20091 Al Al il
(oo 39l -ell.)
(1) A L AIBanHAl s w8yl v ad3 oeudl €.
2) A dlnl AIBanHAl 9 Yl WA a3 areudl €.
(3) A uYsd AL WAL i AYSd adlHL WRR{ 2dd
24, ol vldlMi dl. 1-1-2009+1 A% Wl weiyed-ll Bud a3
3. 3,000+ elsl guidl sdl.
vl
4 v, 6L A 5 413 2L HHIRML ASl-sld AdAdl HR(ERl gdl. 15
AH8L dl. 1-4-200541 A% 3. 11,000+ allls YIBuy ¢4 3. 2,15,000+
AYsd addlul VAl dldl. dud Baell ad e ad 314 wd-l Ao

u3 ald 8. Wddld e 1A wal sq

QY weiyersdl 2siadl

(sa oRa WlMau«i)

2005-06 )
2006-07 10%
2007-08 15%
2008-09 25%
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dl. 1-2-2010L A% § 4 Al 2y, ML su-dl2 dl. 15-2-2010-1L

A dlul slalndl Ysdl sl sRleiRAl add Yol g4 ol

3. 39,000 &q.

UL AU AYSd Al lR{ vilg 2 AYsd Al vlad

elMd vilg AUl $3U.

ENGLISH VERSION

Instructions : (1) Figures to the right side indicate marks.
(2) Show the necessary calculations.
1 Two firms Misary-Nisha and Shivani-Yami carrying on 20

the same type of business agree to amalgamate as on 1St

January, 2016 under the name of Indian Traders. Misary-

Nisha were sharing profits and losses in the ratio of 3:2

and Shivani-Yami were equal partners.

Liabilities Misary- | Shivani- | Assets Misary- | Shivani-
Nisha Yami Nisha Yami
Creditors 54,000 56,000 | Land and Building 70,000 50,000
Current Alcs. Motor Cars 20,000 17,000
Misary 10,000 Furniture 15,000 12,000
Nisha 6,000 Stock 57,000 65,000
Capital A/cs. Debtors 71,000 65,000
Misary 1,20,000 Investment 15,000
Nisha 1,00,000 Bank 42,000 31,000
Shivani 1,10,000
Yami 74,000
2,90,000 | 2,40,000 2,90,000 2,40,000
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The following arrangements were agreed upon :

(1) The profit-sharing ratios among the partners Misary,
Nisha, Shivani and Yami in the new firm were to be
6:5:5:4.

(2) The capital of the new firm to be Rs. 4,80,000 to be

provided by the partners in the profit sharing ratios.

(3) The Land and Building of Misary and Nisha are sold
just before amalgamation for Rs. 70,000 and the
proceeds of the same were to be retained for the

business of the new firm.

(4) The goodwill of Misary and Nisha was taken at
Rs. 40,000 and that of Shivani and Yami at Rs. 30,000.

(5) Misary was to take over her firm’s investment at

Rs. 12,000.

(6) Provision was to be made for doubtful debts of Misary
and Nisha Rs. 4,000 and of Shivani and Yami Rs. 5,000.
The creditors of each firm to be taken subject to a

discount of 2.5%.

(7) The stocks of each firm were taken subject to discount
of 10%. Other assets were taken over at the book

values.

You are required to prepare P&L Adjustment Accounts and
Partners Capital Accounts in the both firm opening Balance-

Sheet of Indian Traders.

OR

PBL-16080001010300 ] 8 [ Contd....



1 Two firms namely AB and CD agree to amalgamate on 20

1-1-2016. Their Balance Sheet were as follows :

Liabilities AB Rs. [ CD Rs. | Assets AB Rs. [CD Rs.
Creditors 50,000 60,000 | Building 1,30,000 -
Bills-Payable 10,000 - | Stock 80,000 |1,10,000
Reserve Fund 50,000 - | Furniture 56,000
P&L Account - 46,000 [ Debtors 74,000 48,000
Capital Alcs. Bank 26,000 32,000

A 1,20,000 -

B 80,000 -

C - 80,000

D - 60,000
3,10,000 | 2,46,000 3,10,000 (2,46,000

The following arrangements were agreed upon :

(1) The Bills payable was paid by AB firm from Bank. New
firm ABCD were accept all assets and liabilities of old
firms.

(2) The Revalued price of AB firm was as follows :

Debtors Rs. 76,000; Stock Rs. 72,000; Building
Rs. 1,40,000 and Goodwill Rs. 20,000.
(3) The revalued price of CD firm was as follows :
Debtors Rs. 45,000; Stock Rs. 1,01,000; Furniture
Rs. 54,500 and Goodwill Rs. 10,000
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(4) In the New Firm Capitals of the partners remains as

under :

A Rs. 1,00,000, B Rs. 80,000, C Rs. 60,000 and
D Rs. 60,000.

Necessary adjustments related to increase and decrease in

capital was adjusted with Current Accounts of partners.

You are required to pass necessary journal entries in the
books of both firms and also pass necessary journal entries

in the books of new firm ABCD.

Surti of Surat sent 100 bicycles on consignment to
Vadilal of Vadodara, costing Rs. 1,500 each, invoiced at
Rs. 2,000 each. Surti paid Rs. 10,000 for freight and
Rs. 1,500 for insurance. During transit, 10 bicycles were
totally destroyed. The Insurance Company accepted a claim
of Rs. 14,000. Vadilal took delivery of the remaining bicycles.
He paid Rs. 1,530 for octroi. Vadilal sent a bank draft of
Rs. 50,000 to Surti as an advance. Later on Vadilal sent
an account sales which is as follows :

80 bicycles were sold at Rs. 2,200 each.

Godown rent paid Rs. 2,000.

Vadilal is entitled to get a commission of 5% on invoice price
and 25% on surplus of sales price exceed than invoice price.
Assume that Vadilal remits the balance by bank draft.

Prepare necessary accounts in the books of both parties.

OR

20
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2 Dhaval, whose accounting year ends on 315t March each 20
year, consigned 100 T.V. costing Rs. 3,000 each to Hemal
of Baroda on 1-2-2016. He paid Rs. 5,000 towards freight
and insurance. 15 T.V. were damaged in transit and on
30-3-2016, the consignor received Rs. 10,000 on account of
the damaged cases from the insurance company. Hemal took
delivery of the goods on 10-3-2016 and immediately accepted
a bill drawn on him for Rs. 2,50,000 for three months. On
30-3-2016, the consignee reported that 75 T.V. were sold at
Rs. 4,500 each and he incurred the following expenses :
Godown rent Rs. 4,000, Clearing charges Rs. 8,500, Carriage
outwards Rs. 3,500. He is entitled to a commission of 10%
on the sale proceeds. Assume that Hemal remits the balance
by bank draft on 31-3-2016.

Prepare necessary accounts in the books of both parties.

3 Jimit and Jatin entered into joint venture to underwrite 15
20,000 equity shares of Rs. 10 each of No-prestige Ltd. They
agreed to pay all expenses upto allotment and to share
profits and losses in the ratio of 3:2. The company agreed
to issue 2,400 other equity shares of Rs. 10 each fully paid
as underwriting commission.

Jimit provided cash to pay the following expenses
Registration fees Rs. 2,400, Advertising Rs. 2,200, Printing
Rs. 1,500 and Other expenses Rs. 400.

Jatin provided cash to pay the following expenses : Office
rent Rs. 600, Legal expenses Rs. 2,750, Clerical staff
Rs. 1,800 and Sundries Rs. 350.
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When the subscription list was closed, it was found that
applications were received only for 17,000 shares. Jimit
provided the necessary cash to take up the shares not

subscribed by the public.

The company issued the necessary shares as underwriting
commission, which were sold at Rs. 12.50 per share less
brokerage at Rs. 0.50 per share. Jimit received the proceeds
of 3000 shares and Jatin received the sales proceeds of the

remaining 2400 shares. The partners settled their accounts.

Give necessary accounts in the books of both the parties.
OR

A, B and C entered into joint venture to share profits

and losses in the ratio of 5:3:2. They deposited
Rs. 9,00,000 in joint bank account in the profit and loss ratio.

Following expenses were paid from Joint Bank Account :

Material Rs. 3,00,000, Wages Rs. 50,000, Plant Rs. 20,000,
Rent Rs. 25,000, Advertisement Rs. 15,000, Computer (paid
by A) Rs. 40,000, Vehicle (paid by B) Rs. 80,000, Insurance
(paid by C) Rs. 10,000.

Rs. 8,00,000 (80% of contract price) cash and rest of the
amount by debentures. This debentures purchased by B at
10% less. After completing contract, A purchase remaining
stock Rs. 20,000 B purchased computer for Rs. 30,000 and
C purchased vehicle for Rs. 40,000. Accounts were settled.

Prepare Joint Venture A/c., Joint Bank Account and Partners

Capital Accounts.

15
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4 Rang, Surang and Tarang were partners sharing profits 15
and losses in the ratio of 2:1:1. They took out a policy
of Rs. 20,000 by paying a yearly premium of Rs. 2,000 on
1-1-2006. The accounting year ends on 315t December every
year.
Surang died on 15-2-2009. The firm received the policy
amount on 15-3-2009.
Give journal entries for 2009 only, in respect of each of the
following cases. (Narration is not required)
(1) If the premium was treated as revenue expense.
(2) If the premium was treated as capital expense.
(3) If each of Joint Life Policy Account and Joint Life Policy
Reserve Account had a balance of Rs. 3,000 which was the
surrender value as on 1-1-2009.

OR

4 A, B and C are partners sharing profit and losses in 15
the ratio of 4:3:2. They took out a Joint Life Policy of
Rs. 2,15,000 on 1-4-2005. The annual premium of the same
is Rs. 11,000. The surrender value of the policy in the

different years were as under :

Years Surrender Value

(% of total premium paid)

2005-06 Zero
2006-07 10%
2007-08 15%
2008-09 25%
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C died on 1-2-2010. Insurance company paid insurance claim
on 15-2-2010. Total accrued bonus as on death of partner
C was Rs. 39,000. Accounting year ends on 315t March every
year.

Prepare Joint Life Policy Account and Joint Life Policy

Reserve Account in the books of the firm.
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